2025 TAX TIPS

Tax Tips #1 — Monitor your income and taxes throughout the year

* It'simportant to monitor your income throughout the year to ensure that you are on track to meet your tax
obligations. Consider quarterly and semi-annual reviews with tax professionals to review your income or tax
situation changes during the year.

Tax Tips #2 Keep accurate records — Using Online Financial Systems (Mint, Money and Quicken)

* Keep accurate records of your income, expenses, and deductions throughout the year to make tax preparation
easier and more efficient. This can include receipts, invoices, bank statements, and other documentation.

Tax Tips#3 Pay Yourself First

* Take advantage of tax-deferred retirement accounts: Consider contributing to a tax-deferred retirement account,
such as a 401(k) or IRA, which can help lower your taxable income and provide savings for retirement.

Tax Tip #4 Consider itemizing deductions

* If your total itemized deductions, including charitable contributions, medical expenses, and state and local taxes,
exceed the standard deduction, you may be able to reduce your taxable income and lower your tax bill.

Tax Tips #5 Be aware of potential Credits:

* Tax credits lower your tax liability significantly — Such credits available are child tax, dependent, education,
energy and electric car credits.

Tax Tip #6 Know How Much You Should Pay In Taxes
* Know your Federal and State Tax Amounts

*  Through proper withholdings

* Estimated Tax Payment

* IRS and States have convenient ways to pay through online services payment options are
available

* 2025 Estimated Tax Payments

e April 15t

e Juneie™

s September 15%
s January 15%

Tax Tips #7 File and Pay Your Taxes

File and Pay taxes accurately and on time by April 15" and October 15th



